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S&P 500 Index is an index of 500 of the largest exchange-traded stocks in the US from a broad range of industries whose collective performance mirrors the overall stock market. The Dow Jones Industrial Average is a widely watched index of 30 American stocks thought to represent the pulse of the American 
economy and markets. Investors cannot invest directly in an index. The NASDAQ is an index that tracks the cumulative results on a market capitalization basis of all stocks trading in the NASDAQ system. Investors cannot invest directly in an index.  Past performance is no guarantee of future results. 2022 Business of 
the Year winner nominated then chosen by a committee based on nominee’s contributions to the Royal Oak community, volunteering, and involvement with the Chamber during the last 24 months. Working with an award winner is no guarantee of future success. Individuals should conduct their own evaluation.
*This material was prepared by MarketingPro, Inc. and does not necessarily represent the views of the presenting party, nor their affiliates. The content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or legal advice. Please consult legal 
or tax professionals for specific information regarding your individual situation. This material was developed and produced by FMG Suite to provide information on a topic that may be of interest. FMG Suite, LLC, is not affiliated with the named representative, broker-dealer, state- or SEC-registered investment advisory 
firm. The opinions expressed and material provided are for general information and should not be considered a solicitation for the purchase or sale of any security.

8 RETIREMENT PREPARATION 
MISTAKES TO AVOID*
Making these mistakes could leave you high and dry in retirement.

Much is out there about the classic financial mistakes that plague start-ups, family businesses, 
corporations, and charities. Aside from these blunders, some classic financial missteps plague 
retirees.

Calling them “mistakes” may be a bit harsh, as not all of them represent errors in judgment. Yet 
whether they result from ignorance or fate, we need to be aware of them as we prepare for and 
enter retirement. 

Timing Social Security: As Social Security benefits rise about 8% for every year you delay 
receiving them, waiting a few years to apply for benefits can position you for higher retirement 
income. Filing for your monthly benefits before you reach Social Security’s full retirement age 
(FRA) can mean comparatively smaller monthly payments.2

Managing Medical Bills: Medicare will not pay for everything. Unless there is a change in how 
the program works, you may have a number of out-of-pocket costs, including dental and vision.

Underestimating Longevity: Actuaries at the Social Security Administration project that around 
a third of today’s 65-year-olds will live to age 90, with about 1 in 7 living 95 years or longer. The 
prospect of a 20- or 30-year retirement is not unreasonable, yet there is still a lingering cultural 
assumption that our retirements might duplicate the relatively brief ones of our parents.3

Withdrawing Strategies: You may have heard of the “4% rule,” a guideline stating that you 
should take out only about 4% of your retirement savings annually. Some retirees abide by it. So, 
why do others withdraw 7% or 8% a year? In the first phase of retirement, people tend to live it 
up; more free time naturally promotes more ventures and adventures and an inclination to live 
a bit more lavishly.

Talking About Taxes: It can be a good idea to have both taxable and tax-advantaged accounts 
in retirement. Assuming your retirement will be long, you may want to assign this or that 
investment to its “preferred domain.” What does that mean? It means the taxable or tax-
advantaged account that may be most appropriate for it as you pursue a better after-tax return 
for the whole portfolio.

Retiring with Debts: Some find it hard to preserve (or accumulate) wealth when you are 
handing portions of it to creditors.

Putting College Costs Before  Retirement Costs: There is no “financial aid” program for 
retirement. There are no “retirement loans.” Your children have their whole financial lives ahead 
of them.

Retiring with No Investment Strategy: Expect that retirement will have a few surprises; the 
absence of a strategy can leave people without guidance when those surprises happen.

These are some of the classic retirement mistakes. Why not attempt to avoid them? Take a 
little time to review and refine your retirement strategy with your financial advisor. CONTACT 
US today to schedule a review.

2 - Forbes.com, December 9, 2021
3 - SSA.gov, January 24, 2022

Escalating tensions in Eastern Europe 

upended markets in February, sending 

stocks lower for the month.

The Dow Jones Industrial Average 

dropped 3.53%, while the Standard 

& Poor’s 500 Index fell 3.14%, and the 

Nasdaq Composite lost 3.43%.1

1 - WSJ.com, January 31, 2022

We are thrilled to announce that the 
Royal Oak Chamber of Commerce 
awarded M3 Investment 
Services the Business of 
the Year Award! We know that 
we wouldn’t be who we are today 
without our incredible community and 
clients, so thank you for this amazing 
recognition. We’re proud to 
serve our community!
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